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PRESs RELEASE. CHASEN SECURES ENGINEERING PRO]ECT WORTH 5$,/,1] VIILION I\ I4ALAYSIA 

I

This announc€ment sup€rsedes Annolncement No.00060 dated 19 Apnl 2011.

Thls announc€ment has been prepared by the Company and its contents hav€ be€n rev ewed by the
Company's sponsor ('Sponsor'], Asian Corcorate Advisors Pte, Ltd., for compliance with the relevant
rlles of the gngapore Exchange Securities Tradlng lmLted ('Exchange'). The CompanysSponsor
has not independently vedfled the cont€nts of thls announcem€nt Induding th€ correctness of any
of the figures used, statements or opinions made.

This announc€ment has not been examlned or approv€d by the Exchange and the Exchange
asslmes no responsibiliy for the cont€nts of this announcement lncludlng the conech€ss of any of
th€ stat€ments or op h ons made or repo(s contalned in this announcement,

The coniact person for the Sponsor is lvls Foo Quee Yin
Telephonenumbefl 6221 0271

"' P-ess Release contiact wins by_Tc.pdr
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MEDIA RELEASE - FOR IMMEDIATE RELEASE

Chasen secures engineering project
worth S$2.13 million in Malaysia

. Proiect awarded to Chasen's wholly-owned Malaysian subsidiary
through the main contractor serving the operation ol a global oil
maior at Port Dickson

. Proiect covers bolh the management of, and turnkey electrical and
instrumentation works

. Potential cross offerings of complementary services within the
Group

SINGAPORE - 19 Aprll 2011 - Chasen Holdlngs Limlted ('chasen" or'the Group"), a SGX-
Catallst listed diversilied investmsnt holding company specializing in relocation solutions for
sophisticated machinery and equipment with complementary logistics, technical and
engineerlng service capabilities, is pleased to announce thal its wholly-owned subsidiary,
Towards Green Sdn Bhd ("Towards Gre6n"), bagged an engineering project management
contract worth Rl\,15.13 million (equivalent to S$2.13 million) in [,lalaysla 10 April 2011. Iowards
Green ls the Malaysim subsidiaty ot the Singaporc-based Global Technolwy Syneryy Pte Ltd
(GTSI,

This project was awarded by an international oil major operating in Port Dlckson, lvlalaysia. The
oil major is currently expanding its lubricant manutacturing tacility and Towards Green's contract
lor the €lecvical and jnstrumentation works was secured through the main contractor lor the
overall expansion project. Ths scope of Towards Green project includes strategic planning ol
the layout of the electrical network within the facility, supply and install as well as tesling and
commissioning the installed works. This five-month project, which is executed in collaboration
with GTS, is expected to be completed by August 201 1.

This project comes within the Technical & Engineering business segment ol the Chassn Group.
Together with its Specialist R€location Solutions and Third Pany Logislics services, Chasen's
three business segments provide synergistic solutions to their diverse customer base in the
electronics, waler labrication, TFT LCD display panel production, telecommunication, solar
panel assembly, marine and construction industries

Chasen Holdings Limiled
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"This is derinitely a great staft to ou new tinancial year stafiing 1 April 2011, I believe
this proiect is an excellent oppo unity tor our newly acquhed subsidiary to gain
invaluable expe ence and exposure, which will in tum enhance our porttolio.

Ou three business segments are synergistic in nature and it allows us to otter
complementary services to our customers, Our standing track rccord and world-wide
operational netwo* are testaments to our capabilities. We will continue to create value
within our supply chain by growing organica y and through M&A opwrtunities.

Mr, Low Weng Fatl, Managing Direclol

Towards Green is a wholly-owned subsidiary of the Group, which was acquired together with
GTS back in September 2010. The Project will have a positive contribution to the Group
linancial result in the currenl financial year.

None of the directors, controlling shareholders or substantial shareholders of the Company have
any interest, direct or indirect, in the Project.
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About Chasen Holdinos Limited

Chasen is a sponsored Catalist-listed investment holding company with subsidiaries in specialist
relocation solutions, technical and engineering services and third-party logistics, including
facilities lor the packing and warehousing of sophisticated machinery and equipment for the
region's manuf acturing industries.

Headquartgred in Singapore, Chasen serves industries such as water labrication, TFT display
panel production, chip testing & assembly, solar panel assembly, consumer electronics,
telecommunications, marine and construction sectors in Singapore, Malaysia, Vietnam and
China.

Its diversified revenue base and long-standing customer relationship provide a strong
fundamental that would enable the Group to weather business cycles in specific industry, lts
business model and groMh strategy have positioned the Group to benelit lrom groMh
opportunities in the region and to increase the proportion ol recurring income in Group revenue.

For morc infomation please visit the website at: www.chosen.

lssued for and on behalf ol Chasen Holdings Limited

By Financial PR Pte Ltd
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Sylvia LEE / Kathy ZHANG
sylvia@linancialpr.com.sg
Tel; (65) 6438 2990, Fax: (65) 6438 0064


